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OCBC BANK’S HONG KONG SUBSIDIARY PARTNERS CHINA’S 

PING AN BANK TO PROVIDE TWO-WAY WEALTH 

MANAGEMENT CONNECT SERVICES 

The highly-anticipated cross-boundary investment scheme by China is 

estimated to generate about S$670 million worth of wealth fees a year 

and is seen as a test-bed for more relaxation to China’s capital controls. 

 

Singapore, 19 October 2021 – OCBC Bank today announced that its 

wholly-owned Hong Kong subsidiary, OCBC Wing Hang Bank Limited, is 

partnering Ping An Bank on China’s Wealth Management Connect scheme 

and has launched two-way services relating to this.   

 

Last month, Chinese and Hong Kong regulators had announced the roll-

out of the cross-boundary scheme which will allow a two-way purchase of 

approved wealth management products across China’s Greater Bay (GBA) 

area. The GBA is a cluster of 11 high-growth cities in southern China which 

includes Hong Kong and Macau and is the 12th largest economic entity in 

the world.  

 

Under the new scheme, residents in the nine Mainland China cities in the 

GBA such as Guangzhou, Shenzhen and Zhuhai can purchase wealth 

management products offered by providers in Hong Kong and Macau 

(south-bound scheme); while those in Hong Kong and Macau will also be 

able to buy products by providers based in the Mainland China cities 

(north-bound scheme).  

 

The tie-up between OCBC Wing Hang and Ping An Bank will see both banks 

provide quality and diversified financial services to their GBA customers. 

Eligible Ping An customers can open investment accounts with OCBC Wing 

Hang and purchase qualified wealth management products covering 
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global, Asia-Pacific, Mainland China and US markets. Eligible OCBC Wing 

Hang customers can do the same with Ping An Bank to purchase qualified 

wealth management products from Mainland China. 

 

OCBC Bank’s Group Chief Executive Officer, Ms Helen Wong, said: “Asia is 

now the most exciting place to be for wealth management. The Greater 

Bay Area is a key strategic area of growth for us and we see a lot of 

potential for growth on all fronts, especially in wealth management.  

 

“The Wealth Management Connect scheme will be a game-changer and 

opens up a whole new segment of customers for us. Our partnership with 

Ping An Bank, combined with our strong wealth management capabilities 

regionally, as well as our significant branch presence in the GBA, enables 

us to offer China customers a wealth of diversified investment 

opportunities through our twin hubs of Singapore and Hong Kong.” 

 

The Wealth Management Connect scheme will facilitate up to RMB 300 

billion (S$63 billion) in total investment flows and generate about RMB 

3.2 billion (S$670 million) in annual wealth fees for banks. It is seen as a 

test-bed for the gradual relaxation of China’s tight capital controls and 

could eventually be extended to the whole of China. 

 

Ping An Bank is one of the top banks in China with a wide network of more 

than 300 branches in the GBA and over 107 million retail customers. 

 

OCBC Wing Hang Chief Executive, Ms Ivy Au-Yeung, said: “We are 

honoured to join forces with Ping An Bank. With its extensive customer 

base and innovative wealth management strategies, Ping An is trusted by 

its customers.” 

 

Ms Au-Yeung added: “With our strong expertise in wealth management 

in Hong Kong, we will provide a wide variety of asset allocation options 

for customers. This partnership not only further expands customers’ 

investment channels but also advances financial cooperation between 
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Hong Kong, Macau and China. This in turn will fuel business growth for 

both banks.” 

 

SOCIAL MEDIA ASSETS 

 

Official hashtags: #OCBCBank #OCBCWingHangBank 

 

Keywords: OCBC Bank, OCBC Wing Hang Bank, Wealth Management 

Connect, Greater Bay Area 

 

Suggested tweet: OCBC Bank’s Hong Kong subsidiary partners China’s 

Ping An Bank to provide two-way Wealth Management Connect services. 

 

Suggested Facebook post: OCBC Bank’s Hong Kong subsidiary partners 

China’s Ping An Bank to provide two-way Wealth Management Connect 

services. 
 

 

About OCBC Bank 

 

OCBC Bank is the longest established Singapore bank, formed in 1932 

from the merger of three local banks, the oldest of which was founded in 

1912. It is now the second largest financial services group in Southeast 

Asia by assets and one of the world’s most highly-rated banks, with Aa1 

by Moody’s and AA- by both Fitch and S&P. Recognised for its financial 

strength and stability, OCBC Bank is consistently ranked among the 

World’s Top 50 Safest Banks by Global Finance and has been named Best 

Managed Bank in Singapore by The Asian Banker. 

  

OCBC Bank and its subsidiaries offer a broad array of commercial banking, 

specialist financial and wealth management services, ranging from 

consumer, corporate, investment, private and transaction banking to 

treasury, insurance, asset management and stockbroking services. 
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OCBC Bank’s key markets are Singapore, Malaysia, Indonesia and Greater 

China. It has more than 460 branches and representative offices in 19 

countries and regions. These include over 220 branches and offices in 

Indonesia under subsidiary Bank OCBC NISP, and over 70 branches and 

offices in Mainland China, Hong Kong SAR and Macau SAR under OCBC 

Wing Hang. 

  

OCBC Bank’s private banking services are provided by its wholly-owned 

subsidiary Bank of Singapore, which operates on a unique open-

architecture product platform to source for the best-in-class products to 

meet its clients’ goals.   

  

OCBC Bank's insurance subsidiary, Great Eastern Holdings, is the oldest 

and most established life insurance group in Singapore and Malaysia. Its 

asset management subsidiary, Lion Global Investors, is one of the largest 

private sector asset management companies in Southeast Asia.  

 

For more information, please visit www.ocbc.com. 
 
 

 

For media queries, please contact: 

 

Ben Nadarajan  

Vice President 

Group Brand and Communications 

OCBC Bank 

HP: (65) 8833 1426 

Cindy Ong 

Assistant Vice President 

Group Brand and Communications 

OCBC Bank 

HP: (65) 8375 8253 
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